E C O N O M I C S



DEFINITION:	the study of how we choose to use limited resources to  obtain the maximum satisfaction of unlimited human wants 





��Limited	SCARCITY of                unlimited

Resources	goods and services	wants
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	ECONOMIZING PROBLEM

	(must make choices)
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	society's 3 options for dealing with scarcity
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Economic 	Improve the use of 	Reduce

Growth	available resources	Expectations

�
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Allocative 	Productive 	Equity	Full

Efficiency	Efficiency	Employment


