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Eight Labor Market Models 

 

 

Unit 4: Eight Resource Market Models 

1. Competitive Resource Market and Competitive Product Market 

2. Competitive Resource Market and  Imperfect Product Market 

3. Monopsony 

4. Union: Demand Enhancement 

5. Unions: Exclusive or Craft union 

6. Unions: Inclusive or Industrial Union 

7. Unions: Bilateral Monopoly 

8. Minimum Wage (3 models) 
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OUTLINE - Chapter 12 – The Demand for Resources 
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